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General Instructions / FTHT=T 9T
1. This question paper contains 34 questions. All questions are compulsory.

TE T I 34 AT 7 gl Tt Io7 Aoy 2l

2.This question paper is divided into two parts, Part A and Part B.
T T I T AT | (AT 8, 9T oF 3fiT Anr

3. Questions 17 to 20, 31 and 32 carry 3 marks each.

T5T 17 | 20, 31 ¥ 32 T 3 3(F 6 g

4. Questions from 21, 22 and 33 carry 4 marks each.

T5T 21, 22 T 33 TAH 4 3 6 ¢

5. Questions from 23 to 26 and 34 carry 6 marks each.

T5T 23 | 26 3T 34 TAF 6 3(F 6 g

6. There is no overall choice. However, an internal choice has been provided in 7 questions of one mark, 2
questions of three marks, 1 question of four marks and 2 questions of six marks.

T T § s T faFeT (overall choice) AT g1 ST, Wk 37e o 7 W, AT 31k o 2 W1, =TT 3 & 1 T7 3%
TE 3 6 2 AT | A e fashed TaT fohar 17 81

Part A:- Accounting for Partnership Firms and Companies

1 A and B were partners in a firm. They admitted C as a new partner for% share in the profits of | [1]
the firm which he acquired from A. A’s new share in the profit will be

A ST B UF FH H ATHRL J| gl CHI FH 6 ATHAI | 1/3 AT o {070 UF 7T TG F & § T4
o, 58 399 A & YT To63| a7 | A &7 997 [RE6T g

a); b) = o) d);

OR
Assertion (A): Profit or loss on revaluation of assets and reassessment of liabilities is transferred
to the old partners’ Capital account/Current account in old profit-sharing ratio.
Reason (R): All the accumulated profits or losses and reserves are transferred to old partners’
capital account/current account in the old profit-sharing ratio.

ATHFAT (A): AT 6 [T ST AT o [T T ATH IT &I hl [0 ATAT
I @I /AT @ H R AT AT SiqaTd § geaiaid T Sirar gl

T ( R): T H=T ATH AT T ST F=7 Tl A ATHGT 6 Yot T @1/ @I H T AT

o ATSIe SIgoTa # gEaia i AT Srar gl

a) Both A and R are true and R is the correct explanation of A

b) Both A and R are true but R is not the correct explanation of A.

c) A'is true but R is false.

d) A is false but R is true.

2 Assertion (A): Each partner is a principal as well as an agent for all the other partners. [1]
Reason (R): As per the definition of Partnership Act, partnership business may be carried on by
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all the partners or any of them acting for all.

ATHAT (A): T ATHARTE AT S+ AT o [o7T HTToTeh o qTI-97 Tsie off 2rar

FTLT (R): ATHGTLT ATSTHAR shl TREATHT o ATHTL, ATHAILT AT THT FTHAR G T 340 &
et U g |+t & forT & 3 g =T ST /6t |l

a) Both A and R are true and R is the correct explanation of A

b) Both A and R are true but R is not the correct explanation of A.

c) Ais true but R is false.

d) Ais false but R is true.

Money received in advance from shareholders before it is actually called up by the directors is:

fASorht 51T aTEda | AT & g AT & TR | UTH & ¥ FgT 14T 8

a)debited to share capital account b)debited to calls in advance account
c)credited to calls in advance account d)credited to share capital account
OR

Sujata Ltd. issued 5,000, 7% Debentures ofX 100 each at a premium of 10%. According to the
terms of issue, 40% of the amount was payable on application and the balance on allotment.
The issue was fully subscribed and all amounts were duly received. The amounts received on
application and allotment respectively were

Terrar forffies 7 X 100 TF ¥ 5,000, 7% == 10% * o= ox qt o) Rt #it aat +
STETE, 40% TTILT TG U2 ¥ AT sfrded 9 a7 7| [F9H qof & § Feshrea 36T 9T o 3T
Tt it fatead ara g2 snaad S e 9% wHeT: T it of:

a)  2,50,000 and  3,00,000. b)  2,00,000 and % 2,50,000

c) % 2,00,000 and ¥ 3,50,000. d)  2,00,000 and % 3,00,000

[1]

S and T were partners in a firm sharing profits and losses in the ratio of 3 : 2. They admitted U as
a new partner in the firm. On U’s admission there existed a provision for bad and doubtful debts
ofX 7,000. It was decided to write off X 3,000 as bad debts. The remaining debtors were
considered as good. The amount to be debited/credited to Revaluation Account on account of
the above treatment will be
S 3T T UF ®H H 3:2 & ATUTT § ATH AT T Al dTel ATHIE F| Ivgiq U H FH § T 90
ATET & & T T497 fATI U F Ta9T 9, ST9med 3fT Hiave souni & oIl X 7,000 FT UF ITaLT
HISE 9| X 3,000 T SLATET 07 o6 TG § TG FHLed 1 00 =T TAT| AT AR T 3530
HIAT TAT| ITLTH ITATL 6 HIL0T [ TH @Td H STae/HiSe i ST aTeAl 10 gt
a)DebitX 4,000 b)DebitX 3,000 c)CreditX 4,000 d)DebitX 7,000
OR
Manoj, Dilip and Rajinder were partners in a firm sharing profits and losses in the ratio of7: 3: 5.
Their fixed capitals were X 10,00,000 , X 8,00,000 and X 6,00,000 , respectively. The
partnership deed provided for interest on partners’ drawings @ 12% p.a. Which of the following
accounts will be debited for charging interest on partners’ drawings?

AT, el Sl Toe Us wF | 7:3:5 % SIuTd H AT S g1 dled aTel GTAa | Il €9
ST AT X 10,00,000, X 8,00,000 3% X 6,00,000 7| ATHETT oo # ATHIT & SAEL0 92 12%
T a7 T & | ST T TTALATT AT| ATHET o ATGLOT I TS AT X o (o0 (HHfered § &
I |7 GTaT e a7 STTur?

a) Profit and Loss Appropriation Account. b) Partners’ Capital Account

c) Partners’ Current A/c. d) Interest on Drawings Account

[1]

Anuj and Kartik were partners in a firm sharing profits and losses in the ratio of 5:4 . Anuj
withdrew X 20,000 in the beginning of every alternate month starting from 15t April, 2023
during the year ended 315 March, 2024. Interest on Anuj’s drawings @ 6% p.a. for the year
ended 315t March, 2024 will be

ST T FI(h U BH § 5:4 % AT H ATH ST g e arel AT o1 3T o 315 A7,
2024 FT THTE I ATl a9 & & 1% 379, 2023 H % g ATl T A& Ghicqd He[d il e |

[1]

Page 2 of 13




% 20,000 T LT fohATI 31° /TH, 2024 FT THATH BI AT qY & [T TS o LT IT 6% Tt
T T T AT I
a) 8,400 b) ¥ 1,200 c) % 3,600 d) % 4,200

The debentures that can be transferred by way of delivery and the company does not keep any
record of the debenture’s holders are called:

F ST I TSTeehT EATaoT shaled FAavT GIT TohaT ST HhalT & S a1 09T &TLeh] T Fls (Ll
TEI @l g, FEATd &

a) Zero Coupon Rate debentures b) Redeemable debentures

c) Bearer debentures. d) Convertible debentures

c
S

[1]

A company forfeited 400 shares ofX 10 each, X 8 per share called up for non - payment of first
call of X 2 per share. On forfeiture of these shares, Share Capital account will be debited with:

T FIAT F X 10 F 400 3791 1, o 9% T 8 Wi 3791 AT AT 9T, X 2 Wi 3F9r it TT JAT=4T F°7
AT 7 LA o 0T STod T [TAT| S ST T STeq el UL, 3T Yol @1aT STae AT ST

a) X800 b) X 2,000 c) X 3,200 d) X 4,000

[1]

Vijay, Ajay and Sanjay are partners in a firm sharing profits and losses in the ratio of 7: 5: 8.
Sanjay died on 28" August, 2021. His share in the profits of the firm till the date of his death
was determined at X 75,000. It will be debited to which of the following accounts?
farsT, 31T 3% ST UF FH # 7:5:8 % AT § ATH 3T S dled aTel AT I §97 &t §F
28t ERTER, 2021 AT BT | ITT T I TG T BH & ATHI H IHAT 2eAT X 75,000 et
o M = et o 7 G gra § sfae o s
a) Profit and Loss Account. b) Profit and Loss Adjustment Account
c)Profit and Loss Suspense Account. d)Profit and Loss Appropriation Account

OR
Daksh and Moksh were partners in a firm. Moksh withdrew a fixed amount at the end of every
quarter for the year ended 315t March, 2024. Interest on drawings is charged at 10% p.a.
Interest on Moksh’s drawings was charged for months.

TeT 3T HTeT U Y | G A| TreT 7 315097+, 2024 T THTH 29 7ol a9 & (o70 T+ {aarar
% Id | U T Tfer 7 srgr AT Sgor 9% 10% T a it &% & STST o917 (77 gl Jreq
F AEL T Wl o o7 SATST 1T 47 7|

a)3 b)7-5 c)6 d4-5

[1]

Sudha, a partner withdrew3 12,000 on 315t October, 2023 for her personal use. Interest on
drawings is charged @6% p.a. The interest on Sudha’s drawings for the year ended 315t March,
2024 will be:

TR AT 7 I FRETT STTRT F forT 315¢ sraFeaw, 2023 FT X 12,000 FT AL FHAT| g0
T 6% T a9 i 2T H SATS (o AT 1T g1 315CHTH, 2024 T THIT 9 AT a9 # [T 4T &
ATZTT T =TS BT

a) X 150 b) X 300 c)X30 d) X 3,000

[1]

10

A share of% 100 on which X 80 is received is forfeited for non - payment of final call of X 20. The
minimum price at which this share can be reissued is:
% 100 T T 3797 ST 9% X 80 ATH &1 T &, I X 20 =T S{TAH ATAAT T FIATT 7 T o6 HILIT STed
T o1 7| 98 A God S 9% =6 Ster &l I ST 03T ST 99T &,
a) X 20. b) X 80. ¢) % 100. d) % 120
OR

is a part of Authorized Capital that is issued for subscription.
ST ISTT T A T ¢ TOT8 SATHET o o0 ST 36T St g
a) Issued Capital.  b) Paid - up Capital c) Subscribed Capital.  d) Called - up Capital

[1]

11

Aysha Ltd. forfeited 1,10,000 shares ofX 10 each issued at 20% premium for the non - payment
of first call of X 2 per share and final call of X 3 per share. Share Forfeited Account will be

[1]
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credited with:

arrerT forfes & 2 10 % 1,10,000 39T 3T, ST 20% STA=T 9% SAT<T {3 70 9, < 2 iy ster &ty
qTAAT 31T X 3 WA 397 AT STAH ATAAT T SFIATT T FHLA o L7 STod HY (OIAT| 9T ol @I |
e fra ST

a) X 7,70,000. b) X 2,20,000. c) X 5,00,000. d) X 5,50,000
Question No. 12 to 14 are based on the given text. Read the text carefully and answer the
questions:

A, B and C are partners in a firm sharing profits and losses in the ratio of 2:2:1. Their capitals
(Fixed) areX 1,00,000, X 80,000 and X 70,000 respectively. For the year 2018 - 19, interest on
capital was to be credited to them @ 9% p.a. instead of 12%.

A, B 3T CUF HH § 2:2:1 F ST H ATH 31 I Al qTel ATHGT g1 Ieh! goit (FBaw) Fwer: %
1,00,000, % 80,000 3T X 70,000 g1 T 2018-19 & T, ISt 9% AT 12% I A o F=11T 9% T
T Y 2T H e AT ST Om)

12 | What was the net amount should be credited to partner B? [1]
TTHITE B T [F Tohast LT hiee hl ST AT ?
a) X 1,200. b) X 2,400. c) X 1,500. d) 31,800

13 | What was the net amount should be credited to partner C? [1]
TR C T 9[F fohast Tfey shfee it AT AT u?
a) X 2,100. b) % 2,000. ¢) % 1,800. d) % 1,700

14 | What was the amount that debited to partner B? [1]
TR B F T fohaet rfer efae i ars off?
a) 3 1,500. b) X 2,000 c) X 3,000. d) X 4,000

15 | Akshita and Anurag are partners in a firm sharing profits in the ratio of 2: 1. Akshat is admitted | [1]
in the firm with % share in profits. Akshat acquires % of his share from Akshita and % of his share
from Anurag. The new profit sharing ratio of Akshita, Anurag and Akshat will be:
STTRTAT 31T SIIRT U 6H § 2:1 % ST AT § ATH qled arel AT 5 ama%wwﬁ%w%fﬁq
o # srer fR STt 81 srera vy R v S SAferdr & o oo R A S e # o
FLAT | STTEAAT, AT ST TeTq T AT ATH-TAHATST AT R
a)3:2:4. b) 4: 3: 2. c)2:1:1. d)4:2:3

16 | In which of the following conditions is a partnership firm dissolved by Agreement? [1]
ferfera & & Foher o1 o dgd U |TeaTl ®H GHETd gTeT AT 31 ST 87?
a) When business of the firm becomes illegal b) as per contract between the partners
c) When a partner becomes insane d) If any one of the partners gives a notice

17 | Arun and Barun were partners sharing profits in the ratio of 3: 2. Their capitals wereX 50,000 | [3]

and X 30,000 respectively. Partnership deed provided for interest on capital @ 6% p.a. to Arun
and Barun and quarterly salary of X 1,000 to Barun. Arun had given a loan of X 1,00,000 on 1 5¢
October, 2021 to the firm without any agreement about interest. For the year 2021 - 22, the
profits earned were X 26,800. Prepare Profit and Loss Appropriation Account of the firm for the
year ended 31 St March, 2022.

STEUT 31T F&T 3:2 o FAATT | ATH Sl aTel ATHGTT | IThT GoiT FHALT: X 50,000 AT X 30,000
ofT| FTHRT [Eo@ | /07 3T T80T &l Uit 9% 6% T a9 hl T & SATST 3T F&9T &l X 1,000 FT
T A9 (quarterly salary) 39 T YTALTH 97| &7 T 1% TFa<, 2021 T FH &l X 1,00,000
T ST T3 AT, e "aer § SATST o a7 § TS GHATAT dgl AT a9 2021-22 % o, s7forg a1 2
26,800 ATI 31" ATH, 2022 T THTT B AT TH o [oIT FH T ATH-ZIH (HATSH GTAT T AT

OR

Yogesh and Mohit are partners in firm sharing profits in the ratio 2: 3. Their capital accounts as
on April 1, 2022 showed balances ofX 70,000 and X 60,000 respectively. The drawings of Yogesh
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and Mohit during the year 2022 - 23 were X 16,000 and X 12,000 respectively. Both the amounts
were withdrawn on 1st January 2023. It was subsequently found that the following items had
been omitted while preparing the final accounts for the year ended 31 ¢ march 2023.

i Interest on capitals @ 6 % p.a.;

ii. Interest on drawings @ 6 % p.a;
iii. Yogesh was entitled to a commission ofX 4,000 for the whole year.
Showing your workings clearly pass a rectifying entry in the books of the firm.
TRTET ST AT 2:3 F ST | ATH died aTel A 21 1% T, 2022 T I IoiT @1l T O
FHAT: X 70,000 3T X 60,000 =TI T 2022-23 F ST AL 3T HITZA T AT FHL: X 16,000
3T X 12,000 AT| FAT AT 1% ST 2023 FT Tt 12 off | 912 § 78 9137 147 & 31 A4+
2023 %l FHTH g ATl qY o (70 SFTTH @I T Fed R Mo Hal il i (&F7 T3 4T
iv. Interest on capitals @ 6 % p.a.;

V. Interest on drawings @ 6 % p.a;
vi. Yogesh was entitled to a commission ofX 4,000 for the whole year.

ST T 1 7Y T | AT g0 FH il Tedehl § U JTATE 9T He

18

Soham, Ashish, Vishesh and Rashi were partners in a firm sharing profits and losses in the ratio
of 4: 3: 2: 1. With effect from 15¢ April, 2023, they decided to share profits and losses in the ratio
of 2: 1: 1: 1. Their Balance Sheet showed a General Reserve of X 80,000. The goodwill of the firm
was valued at X 5,00,000.

Pass necessary journal entries for the above on account of change in the profit sharing ratio.
Show your working clearly.

qred, smeftw, forer ofw T7fer us wF # 4:3:2:1 F SAq0Tq § AT 3T g e arer arAare 41 1%
T, 2023 & TATAT, Sraid 2:1:1:1 % SAATA | ATH 3T T e 7 i foram I7eht goa o &
% 80,000 T ATHTT F= @A AT AT| FH T ST T Tediah X 5,00,000 T F3HAT 747 27|
ATH-T AT ST & TR o LT SN 6 (10 SAELTH el TATSAT I Fe| AT FH1F
Y w9 § T

3]

19

Jindal and Company purchased a machine from High Life Machine Limited for Rs.3,80,000. As
per purchase agreement, Rs. 20,000 were paid in cash and balance by issue of shares of Rs.100
each. What will be the entries passed if the shares are issued:

(a) at par

(b) at 20% premium

Rfae U FO+1 7 gTe ATe® "79f9 forfiee & 23,80,000 # UH #efid @&l HF A9A & (AT,
20,000 T 31T AT TTFLT X100 T AT o AT AT Fodeh Fhls T2 | ATS I AT 6T ST &, v
WWW

(a) FH =T 9T

(b) 20% Sfe=H 9%

3]

20

The capital of the firm of Seema and Avi isX 12,00,000 and the market rate of interest is 10% .
Salary of each partner is X 10,000 per annum. The profits for the last four years were X 3,00,000
, X4,00,000, X 500,000 and X 4,00,000 respectively. Goodwill of the firm is to be valued on
the basis of three years purchase of last four years average super profits.

Calculate the goodwill of the firm.
HHT 37T TAT T FH 6l 9 X 12,00,000 g AT AT il ATS(E 2T 10% g1 AT HIEET & 909 X
10,000 T e g1 fo=ger AT a9 &7 AT FHA: X 3,00,000, X 4,00,000, X 5,00,000 37¥ X 4,00,000
IT| T %] ST T AT (Ogel T A1 6 AT6d SATAATH & T a01 6 HT 6 e 9 war
STTAT g1 W T BATId T TTHT e |

3]
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21

Saraswati Ltd. has an authorized capital ofX 10,00,000 divided into equity shares of X 10 each.
Subscribed and fully paid-up share capital of the company was X 4,00,000. To meet its new
financial requirements, the company issued 20,000 equity shares of X 10 each which were
payable as follows: X 3 on application; X 3 on allotment, X 2 on first call and X 2 on second and
final call. The issue was fully subscribed. The allotment money was payable on 1 St May 2021,
first call money on 1 5t August 2021 and final call on 1 ¢ October 2021. X whom 1000 shares
were allotted, did not pay the allotment and call money; Y an allotee of 600 shares, did not pay
the two calls; and Z whom 400 shares were allotted, did not pay the final call. Present the share
capital in the Balance Sheet of the company as per Schedule Ill, Part | of the Companies Act,
2013. Also prepare Notes to Accounts for the same

qrEal forfiee it sAferdha 91t X 10,00,000 §, ST X 10 S & AT Stert § [ariora gl Fu«’ #f
STITET ST qUT F[haT oier GoiT X 4,00,000 | 9T 95 BT saegsharsii & 02T Fd & o0,
FIAT T X 10 T % 20,000 FHAT 39T JTT 3T ST T TRTE 2 A: 3{TeE U< X 3; Aaed U X 3,
TIH ATAAT 92 X 2 3% Gt 7 sifae Fm==1 92 < 21 9979 o7 &9 & geawmrea AT 11 o) sreed
T T 1% /L 2021 T, TF JTAAT 300 797 1% 3R 2021 T AT Sia® Fr=47 1% 37aFeaw 2021
T 37 o1 X, TS 1000 stor srafed oo 0 3, F aqreed ST AT=AT ¥ T FT AT AR AT, Y,
S 600 sfer srafed T T o, T TAT ATAATST T AT Aot 10647, 31T Z, o 400 ster srafeq
T T o, T ST A=A AT AT Aot AT FAeT stterfeEe, 2013 i STTEAT 111, AT | AR
AT o AT T H 39T ST T TEQT Y| THE (10 @A o6 A1ed ST AT FL |

[4]

22

Record journal entries at the time of dissolution of a partnership firm of Vibha, Shobha and
Anubha in the following cases:

2T, 9T SfIT ST ot ATARTE ®H & fareed & g0 UAATHAT T T8AT e

a) Dissolution expenses amounted to Rs. 6,500.

b) Dissolution expenses Rs. 7,800 were paid by Anubha.

c) Vibha was appointed to look after the dissolution process for which she was given a
remuneration of Rs. 12,000

d) Shobha was appointed to look after the dissolution work for which she was allowed a
remuneration of Rs.15,000. She agreed to bear dissolution expenses. Actual dissolution
expenses paid by her amounted to Rs.11,800.

[4]
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23

KLN Ltd. invited applications for issuing 1,00,000 shares of X 10 each at a premium of X 2 per

share. The amount was payable as follows:
On Application - X 3 per share (including premium X 1)
On Allotment - X 4 per share (including premium X 1)
On First call - X 3 per share, and

On Second and Final Call - Balance amount.

Application for 1,90,000 shares were received. Allotment was made to the applicants as follows

Category

No. of Shares
Applied

No. of Shares
Allotted

I

50,000

40,000

II

1,00,000

60,000

Remaining applications were rejected. Rajan, a shareholder belonging to Category | who had
applied for 2,500 shares, failed to pay the amount due on allotment and first call. His shares
were immediately forfeited. Reema, a shareholder belonging to Category Il who was holding
3,000 shares failed to pay the first call and second call money. Her shares were also forfeited.
Afterwards, 4,000 shares were reissued @ X 8 per share fully paid up. These included all the
forfeited shares of Reema. Pass necessary Journal entries for the above transactions in the
books of KLN Ltd.

KLN ferfies & 2 10 9% ¥ 1,00,000 39Tt &7 X 2 Ui efer & N=w o2 S8 F¥39 F 0 arae
s for) Tafer =9 e o o

1,90,000 37¢Ti 3 T SMTe@e 9T g STaEah| &l sfeed MHTaTT o 737 =m:

Category

No. of Shares
Applied

No. of Shares
Allotted

I

50,000

40,000

II

1,00,000

60,000

T AT T AEHTT T AT TAT TS, a90- | § Ha19q U qawemah, fSrae 2,500 =ier & forw
Srerae TR 9T, SMTeed 3T ToH ATAAT I 3F I T AT Hd | (et TgTl 39 et &l i
Steq T foram 3T 91, 397 1| & et U OFeeTe, e 9Te 3,000 39T I, TAH ATAAT 30T
Toreer =T it Tty 7 AT FA | AR T I feri v AT STeq e fora 3T 919 H, 4,000
Stert %7 X 8 WTar 37T T & & qUT FohdT o &9 § T ST 6T 3| 268 ST % F7 Steq fohw 10
39T AT | KLN Torfies it Teaeht § SURIh -39 6 [o10 AT S T e I il

[6]

24

Anil, Bhanu and Chandu were partners in a firm sharing profits in the ratio of 5:3:2. On March
31, 2017, their Balance Sheet was as under:

Books of Anil, Bhanu and Chandu Balance Sheet as on March 31, 2017

Liabilities Amount(X) | Assets Amount()
Creditors 11,000 Buildings 20,000
Reserve Fund 6,000 Machinery 30,000
Anil’s Capital 30,000 Stock 10,000
Bhanu’s Capital 25,000 Patents 11,000
Chandu’s Capital 15,000 70,000 Debtors 8,000
Cash 8,000
87,000 87,000

Anil died on October 1, 2017. It was agreed between his executors and the remaining partners
that:

(a)Goodwill to be valued at 2 .5year’s purchase of the average profits of the previous four years
which were:

[6]
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Year 2013-14 — Rs.13,000, Year 2014-15 — Rs. 12,000,

Year 2015-16 — Rs.20,000, Year 2016-17 — Rs.15,000
(b) Patents be valued at Rs.8,000; Machinery at Rs.28,000; and Building at Rs.25,000.
(c) Profit for the year 2017-18 be taken as having accrued at the same rate as that of
the previous year.
(d) Interest on capital be provided at 10% p.a.
(e) Half of the amount due to Anil be paid immediately.
Prepare Anil’s Capital Account and Anil’s Executor’s Account as on October 1, 2017

AT, 9T AT =g Uk BH § ATHAL A ST ATH Al 5:3:2 o FqI1T | died I 31 774, 2017 7,

ST AT I e tertga a7

Liabilities Amount (X) | Assets Amount (X)
Creditors 11,000 Buildings 20,000
Reserve Fund 6,000 Machinery 30,000
Anil’s Capital 30,000 Stock 10,000
Bhanu’s Capital 25,000 Patents 11,000
Chandu’s Capital 15,000 70,000 Debtors 8,000
Cash 8,000
87,000 87,000

AT 1 G 1 STFEAT, 2017 FT g5 | I HEATEHT ST AT ATHE o & 19 Tg HSHId g5 1o
(F) TATI T TedToh (Tgel AT AU & SEd AT % 2.5 FUT hl @g I /T S0, ST 26 T
DF

FY 2013-14 - 13,000 T4, 99 2014-15 - 12,000 &9,

FY 2015-16 - 20,000 T4, 99 2016-17 - 15,000 &FF

(@) Ude T AT 8,000 FT, AT T 28,000 T4 ¥ wa+ T 25,000 w9 A ST
() AT 2017-18 & Torw AT foger a9 it a2 | Tiora /AT STl

() IS 9T 10% T a9 T &< | AT T S

(T) AT T T TOCLA T ATET TEA ST T[0T STTUIT

1 3TFEAT, 2017 T ST T TSl @TAT S AT F7 [He0TaF =@rar AR F.

25

Madhuri and Arsh were partners in firm sharing profits and losses in the ratio of 3: 1. Their
Balance Sheet as at 315t March 2019, was as follows:
Balance Sheet of Madhuri and Arsh as at 315¢ March 2019

Liabilities Amount Assets Amount
Capitals: Machinery 4,70,000
Madhuri 3,00,000 Investments 1,10,000
Arsh  2,00,000 5,00,000 Debtors 1,20,000

Creditors 1,90,000 Stock 1,40,000
Employees' Provident Fund 1,10,000 Cash 30,000
Total Liabilities 8,60,000 Total Assets 8,60,000

On 15t April 2019, they admitted Jyoti into a partnership for % thshare in the profits of the firm.

Jyoti brought proportionate capital and X 40,000 as her share of goodwill premium. The
following terms were agreed upon:

a) Provision for doubtful debts was to be maintained at 10% on debtors.

b) The stock was undervalued by 10,000.

[6]
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c¢) An old customer whose account was written off as bad and paidX 15,000 in full
settlement.
d) 20% of the investments were taken over by Arsh at book value.
e) Claim on account of workmen’s compensation amounted toX 70,000.
f)  Creditors included a sum ofX 27,000 which was not likely to be claimed.
Prepare Revaluation Account, and Partners’ Capital Accounts, of the reconstituted firm.

ATEET 37T 7T U FH | 3:1 % ST ITd | AT ¥ gIiA Aled arel arAare o1 3157914, 2019 T

ST TAT 97 HHTET 9T

Liabilities Amount Assets Amount
Capitals: Machinery 4,70,000
Madhuri 3,00,000 Investments 1,10,000
Arsh  2,00,000 5,00,000 Debtors 1,20,000

Creditors 1,90,000 Stock 1,40,000
Employees' Provident Fund 1,10,000 Cash 30,000
Total Liabilities 8,60,000 Total Assets 8,60,000

1 39 2019 AT, IR+ SATTT &l FH & JATH 7 1/4 TF7 & fow arser & anfae fran st
AT IS 3T 40,000 =T w9 § @ a2 eferfed aaf @ qgafd g3

a) TAT 9¥ Hewer Foni o forT 10% ITae T a=T0 T@T ST o7

b) Tt FT Ted o 10,000 FH 3T 747 =M

C)UF U UTe, FSraaT @mar e =Jitua &2 far @7 o1, F f Roe™ # 215,000 FT qar
o

d)farer T 20% 37¢T ZTT Fa g 9T o o 4|

e) FTHITE JEATEST & =9 | 14T 70,000 =TI

f) ST 7 X27,000 3T TTTLY QrTierer =, Forerht <1aT foh SiTer st SomaeT A5t o7

TARITST FH T [AHA T @TAT ST ATAERT & Goil GTd JaT |

OR

Akul, Bakul and Chandan were partners in a firm sharing profits in the ratio of 2: 2: 1. On 315¢
March 2023 their Balance Sheet was as follows
Balance Sheet of Akul, Bakul and Chandan as on 31 -3 -2023

Liabilities ({%'l).ll‘lt Assets {%l}lnt
Sundry Creditors 45,000 Cash at Bank A2, 000
Emploveeaes
Provident Fund 13,000 Debtors G0, 000

Less:
Prowvision
General reserve 20,000 for (2. 000) 58,000
doubtiul
debts
Capitals: Stock 80,000
Aol 1,560,000 Furniture 90, 000
Plant and
Balkul 1,220,000 Machinery 1,880,000
Chandan | 292,000 3, 72,000
4, 30,000 4, 30, D0
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Bakul retired on the above date and it was agreed that

i. Plant and Machinery was undervalued by 10%.

ii. Provision for doubtful debts was to be increased to 15% on debtors.
iii. Furniture was to be decreased toX 87,000.

iv. Goodwill of the firm was valued atX 3,00,000 and Bakul’s share was to be adjusted
through the capital accounts of Akul and Chandan.

V. Capital of the new firm was to be in the new profit-sharing ratio of the continuing
partners.

Prepare Revaluation account and Partners’ Capital accounts of the reconstituted firm.

AT, THA AT Fad Uh BH | GTAGTE A ST ATH &l 2:2:1 % AT | qled I 31 A/TH 2023 FT
IAHT A9 97 (Balance Sheet) Hsferfera om:

Liabilities ({%I;Ht Assets {%?nt
Sundry Creditors 45,000 Cash at Bank A2, 000
Employees
Provident Fund 13,000 Debtors G0, 000

Less:
Prowvision
General reserve 20,000 for (2. 000) 58,000
doubtiful
debts
Capitals: Stock 80,000
Adkoal 1,600,000 Furniture 90,000
Plant and
Balkul 1,220,000 Machinery 1,880,000
Chandan |92 .,.000 3,722,000
A, 530,000 4, 530,000

FEHA ITLH (AT FT FATHIT g0 ST I8 HgHId g o
a) AT ST FIALT FT o7 10% FHH ST TAT 4TI
b) AT I¥ TTaTe T o orT JTaeTe 15% T F@TAT ST 4TI
c) HATET I FETHT 287,000 FoRAT STAT o
d) H T SATIA T Ao 3,00,000 ToH3T AT 9T 3T TEHA 6 G I STHe ST HaA o I
QAT o ATeqHT F FHTATSTT AT ST AT
e) T HH AY UGS AT ATARTRT % AT ATH-TAATSIA St & FrAv o7
TAITST FH T T GTAT 31T ATHRT o Gt GTd a1 7|

26

Pass journal entries for issue of debentures for the following transactions:
aferied e & orT Ra=e ST Fi3 gq S1d Iareat 916 H

i Issued 3,000,11 %debentures ofX 100 each at par, redeemable at 5 %premium.

ii. Issued 4,000,12 %debentures ofX 100 each at 5 %premium, redeemable at 10

Y%premium.

iii. IssuedX 3,00,000,9 % debentures of X 100 each at par redeemable at par.

iv. IssuedX 7,00,000,9 % debentures at a discount of 10 %redeemable at par.

V. IssuedX 10,00,000,9 % debentures of X 100 each at 10 % discount redeemable at 5 %
premium.

OR
Pass journal entries in the book of X Ltd. in the following cases
eferfera ammet § va forfies i wwas § S9a ateat #3:
i The Company took a loan of 1,60,000 from SBI and issued 2,000, 12% debentures of X
100 each as collateral security.
ii. Issued 1,000, 12% debentures ofX 100 each at 10% premium, redeemable at a premium

[6]
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of 5%.
iii. Purchased machineryX 4,60,000, from Beta Ltd. Payment was made by issue of 9%
debentures of X 100 each at a premium of 15% redeemable at par.

Part B :- Analysis of Financial Statements

27

Current Ratio of Super Ltd. is 2: 1. Which of the following transactions will result in decrease in
this ratio?

g forfies &7 A1 squTa 2: 1 3| Faferfad ® & #3149 97 o9-39 39 Tq7d § FHHT ATAT?

a) Cash collected from debtors3 1,18,000 b) Repayment of long term loan ofX 7,00,000
c) Sale of furniture (book valueX 38,000) for X 16,000 only d) Payment ofX 40,000 to creditors

[1]

28

For whom, analysis of financial statements is not significant?
Toreren Torw, et feEeott &1 fArgwor Agcayqut 951 82 |
i Share Market
ii. Taxing Officer
iii. Chief Military Officer
iv. Shareholder
a) Option (iii). b) Option (iv) c) Option (i). d)Option (ii)
OR
Non - operating Incomes refers to
O AT T qread g
A. Which are not from the main revenue - producing activities
B. Which are earned in the form of sales
C. The indirect expenses relating to the principal revenue - generating activities of the
enterprise
D. The expenses and losses which are not related to the operating activities
a) (D). b) (A). c) (B). d) (€)

[1]

29

Interest received on investments will come under which type of activity from the following,
while preparing cash flow statement of a non - financial enterprise:

- 3=F &7 e YaTg &Eeor aa w3 99, Faer o i s Aetotea § 7 G
TaRTY St T fafer & At ru?
a) Investing Activity. b) Operating Activity
c) Financing Activity. d) Both (a) and (d)
OR
Which of the following transactions would result in inflow of cash and cash equivalents:
oo & & FI 97 9-a9 793 ¥ 7 GHFREAT & siqaarg (inflow) FT LT T
a) Provided depreciation on fixed assetsI 11,000. b) Furniture costingI 80,000 sold for X 75,000.
c) Issue of bonus sharesX 5,00,000. d) Payment to trade payables3 15,000

[1]

30

What will be effect of Purchase of Marketable Securities for Cash on Cash Flow Statement?
Toha § o T afaqiat i @8 7 Ushe TaTg e 92 7 T T297?

a) Inflow from financing activities. b) Outflow from financing activities
c) No effect. d) Outflow from investing activities

[1]

31

Quick Ratio of Roxy Traders is 0.8: 1. State with reasons whether the following transactions will
increase , decrease or will have no change on the ratio

(T $6 &1 @d AqITd 0.8:1 | HILOT Aigd FaTu foh F47 MEferiad dqaq o qara § Jig
F, HHT FH AT S TAAT Tl H?

a) Goods purchased on Credit

b) Outstanding Expenses paid

c) Sale of Fixed Assets a 20% loss

3]
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d) Issue of Debentures at Premium to Vendors

OR
From the following information, calculate Trade Receivables Turnover Ratio
aferierd ST |, ST TS FHILETL ST %l TOET Fie-
Cost of Revenue from Operations (Cost of Goods Sold) : Rs. 6,00,000
Gross Profit on Cost : 25%
Cash Sales: 20% of Total Sales
Opening Debtors: Rs. 1,00,000
Closing Debtors: Rs. 2,00,000.
Provision for Doubtful Debts: Opening Rs. 10,000; Closing Rs.20,000.

32 | Under which major head/sub - head will the following items be presented in the Balance Sheet | [3]
of a company as per Schedule lll, Part | of the Companies Act, 2013?
et TR, 2013 A1 e 1, ST 1 35 e o et 6 Ry e 3 e A
e s of e /3 T-eftde & aga weqa BT Srame?
i Computer software
ii. Calls - in - advance
iii. Outstanding salary
iv. Securities Premium Reserve
V. Patents
Vi. Interest accrued on Investment
33 | Following information is extracted from the statement of profit and loss of DelkoLtd. for the | [4]
year ended 315¢ March, 2019:
TAHT forTHee & 31 /7=, 2019 FT THTT T o ATH S FT (Ha0r & Aefered STy =
TS
Particulars 2018 - 19 (J) (2017 - 18 ()
Revenue from operations T 60,000,000 T 45,000,000
Employee benefit expenses | 30,00,000 T 22,550,000
Depreciation T 7.50,000 T 6,00,000
Other expenses ¥ 15,550,000 ¥ 10,000,000
Tax rate 50%0
Prepare a comparative statement of profit and loss.
ATTRT TAATCH ATH AT T [Ea0T T HEAT gl
OR
Prepare a Common Size Statement of Profit and Loss from the following information extracted
from the statement of profit and loss of Fun Sports Ltd for the year ended 31st March, 2015
" TITCH [TTHeE (Fun Sports Ltd) % 31 #TH, 2015 &l THTH a9 6 ATH AT &I (a2 & [t
TS (93 ST o ST U< Ueh AT ST gTi &7 ATHTT SATRTE [Ea<or J3m w1
Revenue from Operations 40,00,000
Other Expenses 4,00,000
Other Income 6,00,000
Employee Benefit Expenses 8,00,000
Purchases of Stock in Trade 10,00,000
Change in Inventory (2,00,000)
Tax Rate 50 %
34 | From the following Balance Sheet of Nishant Ltd. as at 315t March, 2023, calculate Cash Flows [6]

from Operating Activities.

Nishant Ltd. 3T 31 AT, 2023 Fl THTH 99 & {0 MHfered qaa-07 § §=1ad Tt edi & 96
TATE 1 AT Y

Balance Sheet of Nishant Ltd. as at 315! March, 2023
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P iculars Dg::-{:::a 31-:‘;%2)023 31-:‘:%2)022
I - Equity and Liabilities:
1. Shareholders' Funds
(a) Share Capital &, 00,000 5,550,000
(b)) Reserves and Surplus 1 1.50,000 1,000,000
2. Non-Current Liabilities
(a) Long-term Borrowings > 1,200,000 85,000
3. Current Liabilities
(a) Trade Pavables 89,500 1,002,000
(b) Short-term Prowvisions 3 25,000 38,500
Total 9,844,500 8,775,500
IT - Assets:
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment and
Intangible Assets
(i) Tangible
Assets/Property, Plant and s 5,35,000 4,225,000
Equipment
(ii) Intangible Assets 5 20,000 56,000
2. Current Assets
(a) Current Investments 1.20,000 75,000
(b)) Inventories G4, 500 60,500
(c) Trade Receivables 85,000 71,500
':Ed{;u?f;ﬁ;‘;d Cash 1.60,000 1,87.500
Total 9,84, 500 28,75,500

Notes to Accounts:

MNote Particulars 31.3.2023 | 31.3.2022
MNo. %) %)
1 Reserves and Surplus
Surplus i.e. Balance in
Statement of Profit and 1.50,000 1,000,000
Loss
1.50,000 100,000
=2 Long-term Borrowings
1 0% Debentures 1,200,000 85,000
1.20,000 85,000
3 Short-term Prowvisions
Prowvision for Tax 25 000 38, 500
25,000 33,500
A Tangible Assets/Property.
Plant and Eqgquipment
Machinery 6,355,000 5,00,000
%ispslie‘:fgﬁé?lulatEd (1,00,000) |[(75,000)
5,35,000 4,225,000
5 Intangible Assets
Soodwwill 20,000 56,000
20,000 56,000

Additional Information:-A piece of machinery costingX 12,000 on which accumulated
depreciation Al X 8,000 was sold for X 3,000.Interest paid on 10% Debentures amounted toX

8,500.
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